Hi Everyone,

 

Good news!!!  A ray of light is coming for some homeowners who would like to refinance.  HARP is expanding its affordable refinance program; more details will be out later this month.  There are no silver bullets and God knows I keep looking for them … however, each small step toward getting people help is a step in the right direction.

 

The new program outlined by the Administration would expand the Home Affordable Refinance Program, HARP, to borrowers who are making on-time payments on their current loans regardless of how much their home value has dropped.  Previously the program was available only to borrowers whose mortgages were no greater than 125 percent of the value of their homes. The loans must be owned or guaranteed by Fannie Mae or Freddie Mac. 

Here are the loan look-up links to Fannie Mae & Freddie Mac so you can see if your one of the lucky ones that could be helped by this program.

Fannie    –
http://www.fanniemae.com/loanlookup/
 

Freddie   –
https://ww3.freddiemac.com/corporate/
It’s been a while since I have last updated you on the market so here is a quick overview / snapshot for you!
· As of November 2, 2011 there are, 1065 active listing on the market (SCV).  Of the active listings, 496 are short pays (46.5%), 151 are foreclosures (14%) 408 are standard sellers (38%).
· There are 845 pending sales.  517 are short pays (61%), 146 are foreclosures (17%), 173 are standard sellers (20%)  

(9 of the 845 properties did not have the status reported. )
· In October there were 275 closed sale.  82 were short sales (29.8%), 83 were foreclosures (30%), and 106 were standard sellers (38.5%) 
We still have a long way to go with this housing market for sellers.  I wish there was a way to sugarcoat it but there is not. On the other hand, we are in one of the best move up, first time buyer and investor opportunity markets ever; with interest rates as low as 3.75% – 4.25%!  If you’re patient and can wait out the often long process of a short sale, you can make a heck of a buy.  Standard listings, where the sellers just need to move along, can be some amazing buys as well.
As always, I enjoy hearing from you,

Tracy Hauser

661-284-5034
